Anderson/Blackmer Culinary Arts 2018-19
Name________________________________________________Date____________________________
*********************************************************************************************************************

Directions:  write the definition for each term on the line provided
[bookmark: _GoBack]bids:
__________________________________________________________________________________________________________________________________________________
buyer:
__________________________________________________________________________________________________________________________________________________
capital: ___________________________________________________________________________________________________________________________________________
cash position: __________________________________________________________________________________________________________________________________________________
channel of distribution:
__________________________________________________________________________________________________________________________________________________
competitive position: 
__________________________________________________________________________________________________________________________________________________
credit memo: 
__________________________________________________________________________________________________________________________________________________
daily food cost sheets: 
__________________________________________________________________________________________________________________________________________________
form value: 
__________________________________________________________________________________________________________________________________________________


formal purchasing method:
__________________________________________________________________________________________________________________________________________________ 
franchise: 
__________________________________________________________________________________________________________________________________________________
gross profit: 
__________________________________________________________________________________________________________________________________________________
humidity: 
__________________________________________________________________________________________________________________________________________________
impinger oven: 
__________________________________________________________________________________________________________________________________________________
informal purchasing method: 
__________________________________________________________________________________________________________________________________________________
intermediary sources: 
__________________________________________________________________________________________________________________________________________________
inventory shrinkage: 
__________________________________________________________________________________________________________________________________________________
inventory: 
__________________________________________________________________________________________________________________________________________________________________
investment: 
__________________________________________________________________________________________________________________________________________________________________

invoice:
__________________________________________________________________________________________________________________________________________________ 
issuing: 
__________________________________________________________________________________________________________________________________________________
JIT ("just in time") format: 
__________________________________________________________________________________________________________________________________________________
kickbacks: 
__________________________________________________________________________________________________________________________________________________
leaders: 
__________________________________________________________________________________________________________________________________________________________________
losers: 
__________________________________________________________________________________________________________________________________________________________________
make-or-buy analysis: 
__________________________________________________________________________________________________________________________________________________
nonperishable products: 
__________________________________________________________________________________________________________________________________________________
overproduction: 
__________________________________________________________________________________________________________________________________________________________________
par stock: 
__________________________________________________________________________________________________________________________________________________________________

perishable products: 
__________________________________________________________________________________________________________________________________________________
perpetual inventory method: 
__________________________________________________________________________________________________________________________________________________________________
physical inventory method: 
__________________________________________________________________________________________________________________________________________________________________
pilfering: 
__________________________________________________________________________________________________________________________________________________________________
place value: 
__________________________________________________________________________________________________________________________________________________________________
primary sources: 
__________________________________________________________________________________________________________________________________________________
product specifications: 
__________________________________________________________________________________________________________________________________________________________________
production records: 
__________________________________________________________________________________________________________________________________________________
production sheet: 
__________________________________________________________________________________________________________________________________________________________________
purchase order: 
__________________________________________________________________________________________________________________________________________________


quality standards: 
__________________________________________________________________________________________________________________________________________________________________
quote: 
__________________________________________________________________________________________________________________________________________________
receiving: 
__________________________________________________________________________________________________________________________________________________________________
reorder point, or ROP: 
__________________________________________________________________________________________________________________________________________________
requisition (WREK-kwi-ZI-shun) form: 
__________________________________________________________________________________________________________________________________________________
retailers: 
__________________________________________________________________________________________________________________________________________________________________
sales mix records: 
__________________________________________________________________________________________________________________________________________________________________
service value: 
__________________________________________________________________________________________________________________________________________________________________
specifications: 
__________________________________________________________________________________________________________________________________________________________________
Specs:
__________________________________________________________________________________________________________________________________________________


staples: 
__________________________________________________________________________________________________________________________________________________________________
stockouts: 
__________________________________________________________________________________________________________________________________________________
supply and demand: 
__________________________________________________________________________________________________________________________________________________
time value: 
__________________________________________________________________________________________________________________________________________________________________
transportation value: 
__________________________________________________________________________________________________________________________________________________
vermin: 
__________________________________________________________________________________________________________________________________________________________________

